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AD 19

DATE Dev TATio AN LY _ asare VE . N

L AZREBY RESOLVE:
DECIDE, PAR LES PRESENTES:

To accept the attached By-Law No. 12 pertaining to

"REECGULATIONS FOR THE TDIAN FEESERVE hOUSIC LoAiI™.

CaS'I'ied-....-o..

O

o

Lawrence Francis
(Chief — Chef)

'John Sharrow Louis Sunday

) {Councillor — conseiller) (Councillor — conseiller) (Councillor - conseiller)
. Francis Sam ' Mike Aders.
.G:J vwouncillot — conselller) (Céw-lcillar‘ - conseiller) (Comeilior = canseiller)
. Angus Mitchell - William Francis

{Councillor -~ conxwiller) b (Councillor - conseiller) (Councjllor = conserller)
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(Councitlor = eoruoi_ll;r) Councillor =~




O
(.

)

Y~

ST. REGI5S BalD CCUHCTIL

st Fart

+

Fi

o
@
[l
[g]
R
SR
1t
"
o]
*h
rt
W

AND:
ELREIlx CALLED
Tre Berrcwer of the Second Fart

e - A
P P N v SR .37
v ut e -y

VEEDEAS the Lencer 1s empoweres under the indie:n Felied
’

and amendments thereto, to lend certain funds for the construction end

improvement cf homes ky merbers of its band and has, ty resclution of a duly

constituted meeting of Ccuncil, approved the aeprlication of the Recrrewer

for a loarn,

AND WHESELS the Dorrower is desirous cf porrowing funds from tl

Lencer.
NCOY THSEEITORE, THTIS ACGREEMENT WITNESSETI:
a2

THAT the parties hereto in considaration of the mutual ccwmenant

res

and corditions herein ccntzined, coverant and agree with each other as follows:

I Tor vaius recsived, the Sorrower promisss to pay to the order of the
Lender the sum c¢f o | Dollars (S ) interest thereon
at the rate cf 7 per annum, céz;ulated half-yearly not in advance, in
egual menthly instalments of
Toliars (% ) each, from and including the day cof

$ to ke applied firstly in peyment of

19 ; the said sum cf $

interest and secocndly in reduction of princiyal; the ralance of the principal,

if any, to he paid on the last mertioned date, at the officzs cf the Lender

at St. Regis, Quebec.




ase and quit claim unto the Lznder,

h

2. Tre rorrower agrezs to rel

its heire and assisgns forever, al:i his rigzts, title and intzrest in

that certain p‘eﬂe of lard and premises together with the eprurtenances

-

thereto belcngirg or appertaining, namely;

provided thet the Lender will, upon payment of the lcan herein in full,

execute & transfer returning to the rorrower all rigkts, title and

interest in the said piece of land given bty him to the Lender under tris

agreemment.,

3. The Derrower agrees that trere he is in default in *he payments

1 months, the Lender shall

undet raragraph 1 for a pericd of twelve (12)

nave the right to seil the said propsrty and the preceeds up to the total

ing will te arplied to the kalance outstanding and the Dorrcwer

(. shall remain perscrally liakle for any defitiency thereunder; andy excess

realized from a sale will te paid tc tre Sor rrwer, after deducting reasonakle
fees for administration and lecgal expsnses, The Rorrower agrees to vacate

the premises within 32 days cf delivery by registered mail of a Notice to
vacate from the Lender.

4, The Rorrower agrees that the Housing Commitiee or authorized agent

approinted by the Lender shail have the right to inspect the house constructed

under this loan and the said Housing Committee or agent may damand that thre
Borrower take action to improve the maintenance or construction of the house
Where the Borro ver fails to take the action demanded within 30 days from the
time thke demand is made, in wiiting ty registered mail, the Lender may

E) declare the full ralance of the loan due ard payable and the provisions of

¢

paragraph 8 where there is default shall tecome applicahle as if a default

‘under that paragraph had oscuzred.
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S. The Borrcower agrees that all old cxisting remas on the premises

herein will L& *cim d=wn within thirty (30) days fraom the construction

of the new hcme and if the Rorrower f=ils to ccoply with a dexarnd in

wifting sent ky registered raii hy the Lender, the Lender m2y declare the

full balance of the lczn due and payzkle and ths provisions cf paragrarh

3 where there is a default shall kecome applicasle os if a default under

that paragraph kad occurred,
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deposited with the Purlic Works Superintendent appointed by the Lender ard

the saia Superlu‘endent stall have the sole ond exc-lusoive avtrority to crer

materials for the home under constructicn, The Lender shall have the right

to make payments cr invoices de ivered with respzct to the home vnder
\ construction,

b) Tne parties agree that tie Puklic Yorks Superintendent may, in

)

the Torrcwer to deal with and order from arny

kis aktsolute dis-re etion, permit

——

dealer or mercrant with respect ‘o any materials angd surplies required for the

construction of the heme, providsd +hat the Porrewer does not exceed the

and rrovided that all kills and receipts

e T

total amount of the lcan lrerein

are turned in by the Borrcwer at the Offices of the Lender. Where the

Borrower shall pay té the Lender the amount of the excess within 30 days

f delivery by registered mail by the Lender of a written demand for the excess;

a defauit ry the Borrower under *his paregrarn shall operate as ‘a default

under paragrarh 3 and the provisions of that paragrarh shall become appliczahle

as if a default under that paragrarh had occurred.

7. Tre parties agree that the Lender xay, upon the wiitten application of

the Borrower, in its absolute and vnfettered discretion, vary the terms of

*Tepayment under paragraph 1,
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8. The parties agree that the Borrower shall have the privilege on any
regular pﬁyment date, to pfepay at any time without notice or bonous, the
balance, or any part thereof, of the princigpal outstanding,
g, Tre Bcrrower agrees that he will not assign this agreement without
the prior arproval in witting of the Lznder, which approval may be arbitrarily
withheld, ]

10, ire rarties agree that the Borrcwer shtall ke entitled upsn
disctarge of his okligaticns under this agreemsznt, tc a forgiveress of $
vhere he has made regular, cconsistent and prompgt pavments on or tzfore thes
due cates.

11, This agreement shall enure to the beaefit cf and ke rinding upen

the heirs executors administrators and assigns of the parties respectively,

IN WITLESS WrAbKECE tne parties hereto nave hiereunte &ifized Their
hand and seal and in witress whereof the pzrty of the first part has by

its duly autherized agedf‘%aused'its signature to ke hereto affixed this

day of 18 .

SIOWED IN THE PRESENCE CF: )

)
) ST. REGIS BAND COLNCIL, by:
)
)

) o

)




